
Date Time Country Economic Data Measures Forecast Previous

1-Aug 11:30 AM EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the 

majority of overall economic activity
0 0.6%

1-Aug 12:45 PM EUR Spanish Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

49.9 52.6

1-Aug 1:15 PM EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

49.1 50.9

1-Aug 1:20 PM EUR French Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

49.6 49.6

1-Aug 1:25 PM EUR German Final Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

49.2 49.2

1-Aug 1:30 PM EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

49.6 49.6

1-Aug 1:30 PM EUR Italian Monthly Unemployment Rate
Percentage of the total work force that is unemployed and actively 

seeking employment during the previous month
8.1% 8.1%
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Date Time Country Economic Data Measures Forecast Previous

1-Aug 2:30 PM EUR Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of 

unemployed people is an important signal of overall economic health 

because consumer spending is highly correlated with labor-market 

conditions

6.6% 6.6%

1-Aug 7:15 PM USD Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

52.3 52.3

1-Aug 7:30 PM USD ISM Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

52.3 53

1-Aug 7:30 PM USD Construction Spending m/m Change in the total amount builders spent on construction projects 0.3% -0.1%

1-Aug 7:30 PM USD ISM Manufacturing Prices

It's a leading indicator of consumer inflation - when businesses pay 

more for goods and services the higher costs are usually passed on to 

the consumer

74.9 78.5

1-Aug Tentative USD Loan Officer Survey

It's correlated with spending and confidence - rising debt levels are a 

sign that lenders feel comfortable issuing loans, and that consumers 

and businesses are confident in their financial position and eager to 

spend money

0.0% 0.0%

2-Aug 12:30 PM EUR Spanish Unemployment Change

Although it's generally viewed as a lagging indicator, the number of 

unemployed people is an important signal of overall economic health 

because consumer spending is highly correlated with labor-market 

conditions

-40.3K -42.4K

2-Aug 7:30 PM USD JOLTS Job Openings
Number of job openings during the reported month, excluding the 

farming industry
10.99M 11.25M



Date Time Country Economic Data Measures Forecast Previous

2-Aug All Day USD Wards Total Vehicle Sales

It's a sign of consumer confidence - rising demand for expensive 

durable goods shows that consumers are confident in their future 

financial position and feel comfortable spending money

13.5M 13.0M

3-Aug 4:15 AM USD FOMC Member Bullard Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0

3-Aug 11:30 AM EUR German Trade Balance
Export demand and currency demand are directly linked because foreigners must buy the 

domestic currency to pay for the nation's exports. Export demand also impacts production 

and prices at domestic manufacturers

-1.1B -1.0B

3-Aug 12:15 PM EUR French Gov Budget Balance
Difference in value between the central government's income and 

spending for the year-to-date
-103.0B -82.3B

3-Aug 12:45 PM EUR Spanish Services PMI
It's positively correlated with interest rates - early in the economic cycle an increasing 

supply of money leads to additional spending and investment, and later in the cycle 

expanding money supply leads to inflation

52 54

3-Aug 1:15 PM EUR Italian Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

50.1 51.6

3-Aug 1:20 PM EUR French Final Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

52.1 52.1

3-Aug 1:25 PM EUR German Final Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

49.2 49.2



Date Time Country Economic Data Measures Forecast Previous

3-Aug 1:30 PM EUR Final Services PMI
Level of a diffusion index based on surveyed purchasing managers in 

the services industry
50.6 50.6

3-Aug 1:30 PM EUR Italian Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the 

majority of overall economic activity
1.0% 1.9%

3-Aug 2:30 PM EUR PPI m/m Change in the price of finished goods and services sold by producers 1.0% 0.7%

3-Aug 2:30 PM EUR Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the 

majority of overall economic activity
0 0.20%

3-Aug 7:15 PM USD Final Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

47 47

3-Aug 7:30 PM USD ISM Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

53.9 55.3

3-Aug 7:30 PM USD Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal 

that manufacturers will increase activity as they work to fill the orders
0.8% 1.6%

3-Aug 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the 

market, which can lead to changes in production levels and price 

volatility

0.0% -4.5M



Date Time Country Economic Data Measures Forecast Previous

4-Aug 11:30 AM EUR German Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal 

that manufacturers will increase activity as they work to fill the orders
-0.6% 0.1%

4-Aug 1:30 PM EUR ECB Economic Bulletin

It reveals the statistical data that the ECB Governing Board evaluated 

when making the latest interest rate decision, and provides detailed 

analysis of current and future economic conditions from the bank's 

viewpoint

0.0% 0.0%

4-Aug Tentative EUR Spanish 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be 

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can 

be used to gauge investor confidence

0 0

4-Aug Tentative EUR French 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be 

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can 

be used to gauge investor confidence

0.0% 0.0%

4-Aug 5:00 PM USD Challenger Job Cuts y/y Change in the number of job cuts announced by employers 0.0% 58.8%

4-Aug 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of unemployed people is 

an important signal of overall economic health because consumer spending is highly 

correlated with labor-market conditions. Unemployment is also a major consideration for 

those steering the country's monetary policy

250K 256K

4-Aug 6:00 PM USD Trade Balance

Export demand and currency demand are directly linked because 

foreigners must buy the domestic currency to pay for the nation's 

exports. Export demand also impacts production and prices at 

domestic manufacturers

-81.5B -85.5B

4-Aug 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground 

storage during the past week
0.0% 15B

4-Aug 9:30 PM USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0.0% 0.0%



Date Time Country Economic Data Measures Forecast Previous

5-Aug 11:30 AM EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly 

to ups and downs in the business cycle and is correlated with 

consumer conditions such as employment levels and earnings

-0.20% 0.20%

5-Aug 12:15 PM EUR French Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly 

to ups and downs in the business cycle and is correlated with 

consumer conditions such as employment levels and earnings

-0.20% 0-Jan

5-Aug 12:15 PM EUR French Prelim Private Payrolls q/q
Job creation is an important leading indicator of consumer spending, 

which accounts for a majority of overall economic activity
0.20% 0.30%

5-Aug 12:15 PM EUR French Trade Balance

Export demand and currency demand are directly linked because 

foreigners must buy the domestic currency to pay for the nation's 

exports. Export demand also impacts production and prices at 

domestic manufacturers

-12.3B -13.0B

5-Aug 1:30 PM EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly 

to ups and downs in the business cycle and is correlated with 

consumer conditions such as employment levels and earnings

-0.10% -1.10%

5-Aug 6:00 PM USD Average Hourly Earnings m/m
It's a leading indicator of consumer inflation - when businesses pay 

more for labor the higher costs are usually passed on to the consumer
0.30% 0.30%

5-Aug 6:00 PM USD Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending, 

which accounts for a majority of overall economic activity
250K 372K

5-Aug 6:00 PM USD Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of unemployed people is 

an important signal of overall economic health because consumer spending is highly 

correlated with labor-market conditions. Unemployment is also a major consideration for 

those steering the country's monetary policy

3.6% 3.6%

0-Jan 0 0 0 0.00% 0 0



The U.S. economy contracted again in the second quarter amid aggressive monetary policy tightening from the Federal Reserve to combat high inflation, which could fan

financial market fears that the economy was already in recession. Gross domestic product fell at a 0.9% annualized rate last quarter, the Commerce Department said in its

advance estimate of GDP. Estimates ranged from as low as a 2.1% rate of contraction to as high as a 2.0% growth pace. The economy contracted at a 1.6% pace in the first

quarter. The second straight quarterly decline in GDP meets the standard definition of a recession. The White House is vigorously pushing back against the recession chatter

as it seeks to calm voters ahead of the Nov. 8 midterm elections that will decide whether President Joe Biden's Democratic Party retains control of the U.S. Congress. A

separate report from the Labor Department showed initial claims for state unemployment benefits decreased 5,000 to a seasonally adjusted 256,000 for the week ended July

23. Economists polled by Reuters had forecast 253,000 applications for the latest week.

KEY DEVELOPMENTS – INTERNATIONAL

Euro zone inflation rose to another record high in July and its peak could still be months away, keeping pressure on the European Central Bank to opt for another big interest

rate increase in September. Consumer price growth in the 19 countries sharing the euro currency accelerated to 8.9% in July from 8.6% a month earlier, far above

expectations for 8.6% and well clear of the ECB's 2% target, data from Eurostat, the EU's statistics agency, showed. Inflation was initially driven by post-pandemic supply

bottlenecks but more recently the fall-out of Russia's war in Ukraine has been the main culprit as it has pushed up energy, metals and food prices. While high energy prices

remain a major inflationary factor, processed food and services prices have also surged, suggesting that inflation is becoming increasingly broad. Fearing that price growth is

spiralling out of control, the ECB raised rates by 50 basis points this month, breaking its own guidance for a smaller move, and promised further rate hikes to prevent the

onset of a hard-to-break wage-price spiral.

Japan's factories ramped up output at the fastest pace in more than nine years in June as disruptions due to China's COVID-19 curbs eased, a welcome sign for policymakers

hoping the economic outlook will improve. Separate data showed retail sales rose for the fourth straight month in June, supporting the view that rising consumption helped

the economy return to growth in the second quarter after contracting in January-March. Factory output surged a seasonally adjusted 8.9% in June from a month earlier,

posting the biggest one-month rise since comparable data became available in February 2013, official data showed. The advance was largely due to the lifting of a strict

COVID lockdown in Shanghai, which gave a tailwind to Japanese output of motor vehicles, electrical machinery and electronic parts and devices. While the advance was

bigger than a 3.7% gain expected by economists in a poll, a government official said downside risks for output remained as parts supply delays lingered.

With the Federal Reserve expected to hike its key interest rate by three-quarters of a percentage point to battle high inflation, focus will shift to how deeply signs of an

economic slowdown have registered with its policymakers. The anticipated increase in the target federal funds rate, the Fed's key tool in trying to lower inflation from a four-

decade high, will bring the U.S. central bank to a mile marker of sorts as it reaches a level of around 2.4% that is estimated to no longer encourage economic activity. That

will represent one of the fastest-ever gear changes in U.S. monetary policy – just over four months ago the policy rate was near zero and the Fed was buying billions of

dollars of bonds each month to help the economy recover from the COVID-19 pandemic. But while there has been little progress registered yet in the inflation fight, signs of

economic stress are accumulating – and raising the stakes for Fed officials as they weigh just how much tighter monetary policy needs to be to slow price increases against

the risk that going too far could trigger a recession.

New orders for U.S.-made capital goods increased more than expected in June while shipments were solid, suggesting that business spending on equipment ended the

second quarter on a strong footing despite rising interest rates and recession fears. Orders for non-defense capital goods excluding aircraft, a closely watched proxy for

business spending plans, rose 0.5% last month, the Commerce Department. These so-called core capital goods orders increased 0.5% in May. Core capital goods shipments

advanced 0.7% after rising 1.0% in May. Core capital goods shipments are used to calculate equipment spending in the gross domestic product measurement. Though

shipments were partially boosted by higher prices, business spending on equipment likely contributed to GDP growth last quarter. A barely growing economy could heighten

fears that a recession is around the corner. Indicators on housing and manufacturing have deteriorated in recent months. The labor market is also losing steam, though it

remains fairly tight. First-time filings for unemployment benefits are at an eight-month high.
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